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Abstract

This study has highlighted the fields of economic growth and development
focused on the significant sectors of industry, service and agriculture in Herat
province and exploring the potential investments in these sectors with the

current opportunities and challenges.

The main objective of the present study is to identify the favorable investment
platform in Herat province which would be able to push the economy of this
area towards sustainable growth and development. Moreover, the research
aimed at identification of the most current and potential profitable industries
and services as well as strategic plants and fruits in Herat province. Likewise,
exploration of the significant challenges against the investment and investors
is another target of this research.

This study employed the Delphi technique, which is most widely used in
qualitative empirical researches, in order to achieve the thoughts of the experts
and entrepreneurs in the field of investment regarding the most important
businesses that are currently or potentially flourishing. In the first round, the
thoughts of ¢+ experts and entrepreneurs with employing the open
questionnaires have been collected and evaluated, afterwards, with another
questionnaires in the second round, the investment priorities, profitable and
flourished businesses, challenges and opportunities have been ranked, that are
briefly displayed as the results and empirical findings of this research as

follow.

In the industry sector, the most grown business is non-alcoholic beverage

industry due to availability of its raw material inside the country; likewise,
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after the beverage industry, the assembly, cake and biscuit, marble, dairy and
carton industries have been respectively ranked as the most flourished
businesses in Herat province. It is mentionable that the production of cement
and plastic has been known as the most effective industry for job creation
proposes in Herat industrial sector.

The empirical findings in the service sector show that the supply of
telecommunication services currently known as the most grown, flourished
and profitable business in Herat market. Likewise, private hospitals & clinics,
private institutions of higher education, private schools and transport sectors
have been highlighted respectively as the most flourished businesses after the

telecommunication sector.

Moreover, the transport services with railway, supply of (hydro, solar and
wind) electricity, tourism, insurance and cleaning services for households
have been identified as the best potential services on which no significant

investments have been done yet.

The empirical findings of agriculture sector indicate that the wheat has been
identified as the most demanded and the most commonly used crop in the food
industry of our community. Similarly, the crops such as cotton, sesame, grape,
tomato, saffron, soybean, pistachio, heliotrope, beet, potatoes and cumin are
respectively identified and ranked as the most demanded and commonly used
plants after wheat. Moreover, from the profitability point of view, aviculture,
cattle, sheep and goat husbandry, sericulture, beekeeping and fishery are
respectively ranked as the most profitable animals which would be highly
helpful for job creation process as well.
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The experts and entrepreneurs have claimed that the most challenges against
the growth and development process of industry, service and agriculture
sectors are summarized in insecurity, corruption, and lack of government
supporting policies, lack of professional workers and inexistence of
infrastructure investments. In addition, they strongly declared that a number
of policies and applicable measures such as security, transparency, elimination
of discrimination, government financial and non-financial supports,
preparation of long-run loans and credits, attract of foreign investors and
implementation of quality improvement programs for products and services
could be accounted as the appropriate solutions for economic growth and

development in this regard.
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